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NATIONAL MARINE
DREDGING COMPANY

Minutes of the Annual General
Assembly Meeting (the “Meeting”)
of National Marine Dredging
Company PJSC held on 25 April

2017
National Marine Dredging Company
PJSC (the “Company’) invited its

shareholders to attend the Annual
General Assembly Meeting on Tuesday
25 April 2017 at the St. Regis Hotel
(Corniche) in Abu Dhabi. The Meeting
was convened in the presence of
shareholders representing 75,15% of the
Company’s share capital, in order to
discuss the matters stated in the agenda
to adopt the
appropriate resolutions relating thereto.
Mr. Ahmed Alraisi attended the Meeting

as a representative of the Securities and

of the Meeting and

Commodities Authority.

The Vice Chairman of the Board of
Directors Mr. Khalifa Mohamed Abdul
Aziz Rubaya declared the Meeting to be
quorate and welcomed those in
attendance on behalf of the Board of
Directors, then recommended the
appointment of Mr. Ahmad Ma'abreh as
secretary to the Meeting and Mis.
Finance House as vote collectors. The
General Assembly unanimously approved
the appointment of Mr. Ahmad Ma'abreh
as secretary to the Meeting and M/s.
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NATIONAL MARINE
DREDGING COMPANY

Finance House as vote collectors to count
and compute the votes at the Meeting.

The auditor's report concerning the
financial year of the Company which
ended on 31 December 2016 was
presented by Deloitte.

Following due deliberation of the items
listed in the agenda, the General
Assembly resolved by a unanimous vote
of the shares represented at the Meeting
the following:

1. to ratify the annual report of the
Board of Directors of the
Company concerning the
Company’'s activities and its
financial status for the financial
year ending 31 December 2016;

2. to ratify the auditors’ report
regarding the financial year ending
31 December 2016;

3. to ratify the Company’s balance
sheet and the profit and loss
account of the financial vyear
ending 31 December 2016;

4. to approve the suspensions of
deducting 10% of the Company's
net profit since the legal reserve
reached 50% of the Company’s
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share capital;

to approve the recommendation of
the Board of Directors of the
Company to distribute cash
dividends to the shareholders
amounting to 15% of the
Company’s share capital which is
equal to AED 37.5 million for the
financial year ending 31 December

2016;

to specify and approve that the
remuneration of the Board of
Directors of the Company for the
financial year ending 31 December

2016 shall be set at AED 5,666,800;

to discharge the members of the
liability
relating to their respective duties

Board of Directors from

during the course of the financial
year ending 31 December 2016;

to discharge the auditors from
liability relating to their respective
duties during the course of the
financial year ending 31 December
2016;

to ratify the recommendation by the
Board of Directors to appoint M/s.
Deloitte as auditors of the Company
for the financial year 2017 and
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determine their fees for AED

595,300;

to ratify the appointment of Mr.
Dagher Darwish Al Marar to fill the
vacant position in the Board of

Directors;

A) to approve the amendment of
Article 7 of the Company Articles of

Association as follows:

Ownership of shares in the Company
shall be to restricted to United Arab
Emirates natural and corporate
persons (UAE Nationals). Non UAE
Nationals are not permitted to own
shares in the share capital of the
Company. The term “UAE Nationals”
shall be restricted to natural persons
with United Arab Emirates nationality
or establishments, companies or
in the United

Arab Emirates and wholly owned by

entities established

United Arab Emirates individuals, the

term also includes federal and local

government authorities and
departments, entities, councils,
funds, public  institutions  or
companies and  establishments

wholly owned directly or indirectly by
them or by an individual emirate or
companies wholly owned by an
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NATIONAL MARINE
DREDGING COMPANY

individual Emirate.

B) to approve the amendment of

paragraph four of Article 24 of the

Company Articles of Association as

follows:

Without prejudice to the requirement

to hold a minimum of four (4) Board

meetings per year, the Board may, in

urgent

circumstances, adopt

resolutions in writing by circular,

signed by a majority of the Directors.

Such resolutions by circular shall be

as valid and effective as if they had

been adopted at a Board of Directors

meeting duly convened and held and

may consist of several counterparts

in like form, each signed by one or

more of the Directors, provided that

(a)

(b)

the majority of the Directors
agree that the matter requires a
resolution by circular is urgent;

the resolutions are delivered to
all the Directors in writing and
accompanied by all the required
supporting  documents  and
papers as necessary for review;
and

any resolution by circular must
be adopted in writing by a
majority of the Directors and
must be submitted at the next
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Board of Directors’ meeting to be
included in the minutes of such

meeting.

The Meeting was closed following 3a,ls3 Jiluudl oLy culylyall ALaSH aayy
the adoption of the above I, gl dieeadl iy cJlee¥) Jsoa &

resolutions.

Chairman of the Meeting

Khalifa Mohamed Abdul
Aziz Rubaya
Vice Chairman of the

Board of Directors
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